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TOGETHER with adl and sinvelar the rights, pembers heralitenents and apputenances to the same Iedonging or in any way
incident or appestaining, indudiog W) huttcin stovs aed eefrizoraton heating o corebitionans, pheabine st ok tnedd fistisres swall
to wall carpeting, fenees atd vates and any other equiprioeid or fintires ow or boreatter dtched conmected or Bitted i any ioner,
it bving the intention of the parttios hereto that ull sech fivteres and cquipoent. other tha Lo bk et i

e b cainidered aopart of

the realty.
I TO HAVE AND TO BOLD 2l and singolsr the said premises unto the Morteavee, its successers and assizus forever. !

The Motteacor represents ated warrants that siid MMotuagor is seized of the abote desonbad promnises b to simiple alisolnte; that
the above descritwad promises are free and clear of all Biens or othor encmmbrances: that the Muteagor is Lintathy cipowered to con-
vev or enu et the samies ad that the Mortuavor will Forever defond the said promises unto the Mortgaoer, its snccessors amd assigns,
feom aral rinst the Morteagor and oevery person whomsoover iwfelly lsimane or to chiim the sane or any part thereet.

THE MORTGAGOR COVENANTS AND AGHELS AS FOLLOWS:

1. That the Mostgavor will promptly pay the principalt amd intert on the indebtedness evidenced by said promissory note at the
tites and jn the manner theréin provided.

_ 2. That this mortizare will sevure the Mortiagee for any additional sumis which niay be advanca] hereafter, at the option of the
Mortgagee, for the payvinent of Lates, or public ascements, hazard insnrance prembuns. repaits or otbier such perposes puniant to the
provisions of this mortgare. and abo for any lors or advances that may hereafter be made bi the Mortearee to the Moitgagor under :
the anthority of Sec. 153-55, 1962 Code of Laws of South Careling, as mincnded, o simitar statutes: s all sims so advanced shall Iear :
interest at the swne rate or rates as that provided in said zote unless vtherwise agreed upon by the partivs ared shall be payable at the
demmarnd of the Morteagee, unless othenwise provided in writing, ' .

3. That Morigagor will keep the improvements on the mortgaged premises, whether now evisting or hervafter to be erceted, insured
avainst loss by fire, windstorm and other hazands in a suin rot kess thun the halince due hereunder at amy tice sk in 2 company or
companics acccptable to the Mortgagee, and Mortgagor docs herely assivo the policy or polivies of insunance to the Moitgages and
agrevs that all such policies shall be held by the Motgagee should it so require amd shall inchude Liss payalde (iases in favor of the
Montsgee; and in the event of loss, Mortgavor wifll giv e immadiste notice thereof 20 the Mortzavee by registeral il and shonld the
Merteagor at any tie fail to keep said premises ismred or fal to pay the premiums for such Gorrance, then the Monlgasoe may cause
such unprovvinents to be insured in the name of the Mortgagor and reimburse itself for the oot of sech ustranee, with interest as , S
hervinabove provided, = I

e

4. That the Mortgagor will keep all improvements upon the modgased premises in good repair, and shoukl Mortgaror il to do
s the Mortatee nay. at its option, enter upon sakl premises amd e whaterer repairs are necosary ared Charee the expenses for such
copaiss to the morteage debt and eollect the same under this mortgace, with interest as hereimbove providel.

5. That the Mortuage fuay st any time regie the issuance and nnintenance of insmraznce upon the e of any person obligated
under the indebtedress secured bereby in a s sufficient to pay the mortare Joebt, with the Moyazee as benebiciary, and it the
Hrcmiums are not otherwise paid, the Mortgagee may pay said premivms and any ameunt so paid shall becorie a part of the mortgage
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6. That Mortgaror agrees to pay all taxes ard other public assesstuents kuied avainst the mortzaged premises on or before the
Jize dates thereof and to exhibit the receipts therefor at the offices of the Morpagee inumediately vpon paynent, and shoekl the Mort-
gavor fail to pay sueh baves and assessments when the same shall fall due, the Mortaager mas, ot its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

’

7. That if this mortgace secures a “construction Toun”, the Morteawor agrees that the principal amount of the indebtedness hereby
seetired shall be dishursed to the Mottgagor in periodic payients, as constrinction progresses, in accordance with the terms and condi-
tiot ol a Coustraction Lo:n Agreement which is separately executed Bt is made a pat of this mortgage and incorporated herein by
reference.
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S, That the Mortaazor will not further emesber the premises above describeal, without the prior consent of the Moitgagee, and
shotld the Mortaazor so encumber stich premises. the Mortgagee may. at its option. declare the indebtodness hereby secured to be
irtnediately due amd pavable and may institute any proceedings necessany to collect said indebtedness. =

9. That shoukd the Morteavor alienate the morteased premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and o ) B
the within mortgage indebtinluess is not paid in fll, the Mortgagor or his Perchaser shall be required to file with the Association an ‘ B
application for an asstmption of the mortage inhhteduess, pay the reasonable cost as requrired by the Association for processing the ’ :
asstumption. furnish the Assodiation with a copy of the Contract of Sale. Bowd for Title, or Deed of Comeyunce, and have the interest
rate on the loar balance existing at the time of trarsfer nodilied by increasing the interest rate on the said kun balance to the maxi-
mum rate per annum peomittad to be ¢harged 2t that time by applicable South Carolina Low, or a Jesser increase in interest rate as may
be determined by the Associstion. The Assoc iation will notify the Mortgagor o his purdhaser of the new interest rate and monthly pay-
ments. and will .l him a sew passhook. Shoub] the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dadure the indebtadness hereln securad to be immediately due and pavable and may
institute any proceedings necessary to collect saib) indebtedness.

10. That should the Modgagor Fail to muke pments of principal ans] interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide hy any hy-laws or the charter of

i the Mortaager. or any stipulations st out in this morteage. the Mortaasce, of its option. may write to the Mortzagror at his kst known

address giving him thirty (30} davs in which to retify: the said defanlt and shoul! the Mortzagor fail to rectify said default within the

said thirty davs. the Morteree, miv. at its option, increase the interst rate on the Joan balance for the remaining_ term of the loan or

for 2 Jesser term to the manimuts rate. pes annum permitted to be charged at that time Ly applicalile South Carolina law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will be adinsted accordingly.

11. That shoril the Mertgagor fail to mke pryments of principal and interist as due on the promissory note and should. any monthly
- installient. bevcome past dee for a period in vwes of 15 days, the Mortease niay cellect a "late chuge” not to exeeed an amount

eqml to five (59%) per contum of any such pat due installment in order to cover the eatra expense ircident to the handling of such
delinquent pavinents. -
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12. That the Mortgagor hereby assigne to the Mortetaee, its successors and assigus. all the rents, issues. al profits accruing from
the mortzaged premises. retaining the right to eilct the same so lonz as the debt berehy secured is ot in arrears of payment. but H
shoudd any part of the principal indebtedness, o interest. baxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may witheut notice or further procecddings take over the mortgazed premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy seenread, without Fability to account for anything more
than the rents and profits actually coliected, less the cost of collection. and and tenant is authorized. vpon request by Mortgagee, to
make all rental pasments diredt to the Mortgacee, without Hahility to the Mortzavor. nntil notificd to the contrary by the Mortgagee;
and should siid premises at the time of such-defndt be occupied by the Morteavor, the Mortagee may apply to the Judge of the
County Counl or to any Judre of the Conrt of Common Fleas who shall be resident or presifing in the conty aforesaid for the appoint-
mert of a reveiver with authority to take possession of said premises and collact such rents ared profits, apphving said cents, after pay-
l'ni'.]| the !ubt of collection, to the morigage deht without liability tr acconnt for anything more than the rents and profits actually
coliected.

[T PR N

13. That the Mortzagee. at its option, may require the Mortzagor to pav to the Mortgagee, on the first day of each month until the
note secured herelny is fully paid, the following sums in addition to the pasments of principal and irterest proy ides] in said note: a sum
equal to the preminms that will next hecome due and payable on polivies of mortgae ginaranty insurance (if applicable), fire and other
hazard insurance covering the mortgagzed property. plus taxes. and assessments neat due on the mottgaged premises  (all as estimated by
the Mortgagee) less all sums already paid therefor. dividted by the nunher of months (o clapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such stns to be_held by Morteagee to pay mic? premiums, taves and
special assessments. Should these pavments exceed the amount of payments actually, made by the Morteagee for taxes, assessments. or
insurance premitms, the ewcess may be credited by the Mortaagee on subsequent payments to be made by the Mortgagor: if, however,
sai} sums shall be insufficient o make said payments when the same shall become due and paable, the Mortgagor shall pay to the P

l— Morlgagee any amonnts necessary to make up the deficiency. The Mortgavor further asrees that at the end of ten years from the date ;.

hereof. Mortgagee may, at ils option. apply for renewal of mordgage muaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortzage debt. and the Morteagor mav. it its option, puay the single preminn required for the remaining H
vears of the term. or the Morleagee may pay swh premium and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such premium pavment, with interest. at the rate spedified in said promissord note, in equal monthly installments
over the remuining payment period.
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